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	May 4, 2026
	Purchase Area Development District  Jeremy Buchanan Executive Director  jeremy.buchanan@purchaseadd.org
	Dear Jeremy Buchanan,
	Thank you for your continued participation in the US Small Business Administration Microloan Program. As a Microloan Program Intermediary Lender that has met certain performance benchmarks, your organization is eligible to receive
	Microloan Program grant funding this year as estimated below. This is your estimated award; confirmed by a Notice of Award sent via Grant Solutions.
	the final award amount will be
	Base Grant Bonus Grant Total
	Federal Award
	$25,885.00 $0.00 $25,885.00
	Non-Federal Match
	$6,472.00 $0.00 $6,472.00
	Total Budget
	$32,357.00
	The calculation of this year s grant includes bonus grant funding for intermediaries closing 25% or more of their microloans  in rural areas.
	In developing your FY2026 budget request, please remember, all costs must be allowable, allocable, reasonable, and  necessary. Further, all costs other than indirect costs must be directly related to your training and technical assistance to SBA Microloan Program borrowers and prospective borrowers. The FY2026 grant project period will begin July 1, 2026, and end June 30, 2027. In the event the Notice of Award does not arrive before the project period you will be allowed to bill  expenses starting from July 1st.
	The Non-Federal Match requirement disclosed above must be fully expended during the project period. 3rd-Party Contractor Expenses cannot exceed 50% of your budget. No more than 50% of the grant funds may be used to provide technical  assistance to prospective borrowers during this period. Marketing expenses cannot exceed 5% of your budget.
	The attached chart identifies examples of eligible and ineligible expenses under this program. Additionally, all expenses  must comply with OMB requirements covering cost principles including but not limited to C.F.R. Title 2 Part 200    UNIFORM ADMINISTRATIVE REQUIREMENTS, COST PRINCIPLES, AND AUDIT REQUIREMENTS FOR  FEDERAL AWARDS.
	In order to receive your grant award, you must successfully complete the application process via www.grantsolutions.gov using amounts no greater than those outlined above. You will receive an invitation to apply  for this grant from www.grantsolutions.gov and the application period will be May 6, 2026, through June 5, 2026.  SBA will only accept applications submitted via www.grantsolutions.gov. Intermediaries that submit incomplete  grant packages, or do not submit a package via www.grantsolutions.gov within the application deadline may  not receive funding. If you have questions regarding the development and submission of your grant application, please contact your Microloan Program Financial Analyst for assistance.
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